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MORE DEAD-RABRIT OUTPRAGES.
—_—
A MAN SHOT ON BROADWAY.

A vhootlog eiair tock place about 12 o'clock last
='ghit opposite Tsyla's Ssloon, ou tho corner of Frack-
lin stiest and Brosdway, betwen a number of Daad
Jiabbite acd Fith Warders. Tlore had bees a Dem
ceintie woeting in the 8ich Ward, where s disturb-
avoe badtaken place to which the police hiad puta

Affier the dispersion of the coutlioting elemonts, the
Dread Kabbite chased thoir autagoniets wita brickbats
through Leorard, Elin aud Worth etrects to Broad:
way, where the fight becamo despera’o,  After sho #-
eg of baickbate had Leen dischurged Ly Loth sides, o
Dead Rabbit drew & revolver aud shot one of the
Fifth Warders through the ealf of the leg. The poliea
wers premptly oo tho epot and disperiad the crowd
Ko arrests were made.  The pames of the shoctor and
sbot we wore unable to oblain,
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Magor Woed in oertaie]y suoerasful in ore of the
rulirg desizes of his a6’ —tke passion for notoriaty.
Ile is snccessf! beeausa he wees the means with
shill ard origieatity. He appreciates tha force of
the unexpeoted. ard apyliea it witt exemplary for
tore. Thus be yesterdag took everybody by sur
prise by rom'satitg Simesa Drajer to fll the 7
caney in the Pifre Comminion camved by Mr
Draper's own resigeation. Pecyle won'd bardly
bave been more su:prised bad Mr Wood nomizated
Mr. Edwaréd K. Marvice to that offiea  This, we
dave ssy waa his purposs in tie movemect. THo
withed to retoniah the publie ani make averybedy
fa k shout him wita afmiretior. [t was a okillful
bit of politenl strategy. S me prracce e1ppoee it
wasn great deal more, We do not, but let us
wait and sce.

———

The eitizens of New-York are sdmounisted, in
vigorous and we!'-timed address from the Repubii-
can State Committee, which we print in this mor-
irg's impression, cf their duty ns citizens on the
3l of Noverber; are ramicded that the Siase De-
mocrscy relies lees upon its owt strength thao upro
the supireness of the opposition, ard are waroed
agninet the currest sophisms with which it s st
tempted to celude borest men.

e e

We priut elsewhere 8 starting Heport by Coua-
cilman FRANKIIN on the Fizsoces and Fioaseial
Musuagemevt of our City, which ocught to stirset
and fix public attention, though we by no meaus as-
sume that it will, Our better cit zans bhave sunk
ipto s dull despordency with regard to Municipal
matters—a chronie skepticism as to the possibility
of securing honést government—which threatens to
be fatal to all efforts for Reform, But if acything
conld rouse them from this lettargy, we thiok this
Report will do it.

We need not call attention to tha details of this
Report. The simple fact thaf it shows a total of
nerrly Eight Milions of Dollars pow due to our
Muricipal Tressury, which ought long since to have
been puid, is evovgb. It is classed as follows:
Arrenrs due fromu Collecters, &eooeaeaaaes $106,121

Unptid TAXER vavsivraasssesncnionaansens GRG0
Ungnid Avrersmente soveeiencanes eenvss o 4757 059
OERL. oo onivs s iiaaiauss veu 8T, TH0070

Of cotiree, powe evgeiderable portion of this may
bave been pail into the bands of collectors, and a
fraction of it may have eome into the powsession of
the City, theugh the bocks iithe Coatroller’s offica
do nit show this.  But the greater part of it was
gever pa'd at all, or bas breen emb zz'ed by dis-
bonest fusetioraries, £o that it is lost to the trens
ury. How long shall this ararchy, non accounta-
bility a1d embezzlemert be slloaed to rua onl

We ask onr fello-citizens to stuly well this Re-
pert, mrd nceord just hoser to the Committeo
which presented it, srd especinlly 1o Mr
Fiaski1x, on whom the Inbor of preparicg it has
muioly devolved 17 there be fen found faithful
s 1 g cur Mug'eipal tulers, the grester hunor ls
dne to those who bave repeilsd t-mptutioa aud de-
votid themee'ves to the eorrection of nbuges asd
an unrelenting warfare on the overmastediog cor
ruptien.  The People will not furget them,

[ .

The Adwinishiation bar already brgua to reteuch
ity expinses by throwing workmen out of emplog-
weut, Upwardof Bty enrpenters were diccharged
at the Noitolk Naty Yord jeotorday.

——— -

tather n better feeling s growiog up smeong
mwerchants. The bavks sre secomm: dating their
onstowers 1o the extent of their ability, sod coufi-
Jeree in the future is inerensed by aunticipations
fiom the forwnrd movement of the erops, There
was & plight decline yesterday in the Stock market,
where transactions are still mainly for cash, The
supp'y of money is iveressing, snd the rates for
puper have a olight downward tendency, but eall
loans are still difficolt to make. In Exchalges
there i no chapge. The demand for gold is not eo
great as it was. A diepatch from New- Orleans
snys that money mstters look gloomy tacre, aud
many persons are in favor of a suspension of the
broks. Messrs, Morrells, Cowles & Co., mport-
ers, und Jobn Hooper, Son & Co., deslers in dry
gouds, two promivent firms in Philadelpbin, sos-
pended vesterdny, A Convention of the Country
Bavks met at Syeacuse yesterdny to eoncider tle
propriety of estabiishiog a Conotry Bank Redewp-
tion Agevey or Clearing-House in this eity  Mr.
Hoewell Lurrows presidid. A report of the
proceedings will be found elsewhere.

Tha People of New York are ealled to pass, in
their pending Election, on some of the most Angrast
und povel assnmpticns of the omnipotence of Slav-
ery., The evident calenlstion is, that the pecuuiary
embarrassments and distresses now prevailing will
render them blind apd deaf to apy usurpation or
outroge that does ot touch directly their individual
peckete.  Thus tiwes like the present are naturally
seized upon to gain currency sud indorsement for
the worst politiesi doctrines, and thereafter they
nre eluimed to bave recsived the stamp of public
spprobation, and #» to be no longer open to cavil,

When the Wilmot Proviso was proposed as a
weans of stopping the Extension of Slavery, its
Nortbern adversaries resisted it on the ostensible
grourd of ohjeetion, not to the principle embadied,
but fo its incorporation io a War Supply bill,
Daniel 8, Diekioson took this ground. Greene C.
Brepson objected that any inhibition of Blusery in
the Territories wee idle, becamse Slavery could
rever go into n Territory exeept uider the shelter
of & positive act legalizing it. Tous one pretext
ufter another was ioveuted for practical soqui-
¢kcerce in the epcroschments of Slavery, each
inconsistent with the rest, but all asruming that
there could be no 8lavery except where Slave laws
bed alrendy been enacted,

The pext halting-place in the down-hill road
wan bebind the fog-bank, * Popular Sovereignty,”
or the right of esch comminity to legalizs Slavery
or not, ae it should see fit. ** What can be fairer,”
we were asked, ** than to leave this question to the
*“ Pecple of each Territory, aud let them settle it
‘* for thomselves 1" And when we neked, * Bag
‘“ what shall be the law respecticg Biavery in a
“ Territory until the People thereof act on the sub-
‘% ject ["—the prompt re<ponse was—* Slivery is
g ereature of law; and, until Siave laws shsll
“there be epacted, there can be po Slavery of
“ecurse.”  Buch were the represcutations and
losges which reconeiled & wmicority «f the People
of the Free States to the Neoraehn Act,

Now came the sssumption—dimly foressbadowsd,
ivdecd, st sn esrler doy by Mr. Calboun, but
promptly repelled by Mr. Clay scd all the Natiopal
wen of the Southk—tbat #avebolders by virtae of
their eltizenship, bad & 1ight to migeate from s
Slsve Ststeto sy Territory, taling their alaves

M: Toall Byrmeuis .
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Here was a completa upset to * Popular Sov-
ereipnty"—s knock down o the Douglas sophism
—+Why sbould not the People of the Torritories
¢ bave the snme power over Slavery within their
“yespective limita aw the Pecple of the Statea!”
+ Demeernes " now decies suy aich power to the
Peple of a Territory—denies them any right to rid
toemeelves of Slavery, or shield themselves against
it uetl some irdefinite foture period wheo, oot
tbeir Peogle, but Congress, shall suthorize them to
come into the Unios.  What becomes, then, of the
ey that the Republicans would sink the People of
the Territories into a condition of pupilage snd
vanssloge while the Dencornts would necord them
ali the rights and imoeunities of Ameriesn eitizens’

The lowest step, an yet. on this downwarnd course
ir resched in Preaident Buchansn's sssertion, in his
letter to Prof Billigan, that * Slavery exists in
“ Kauean under the Federal Constitution,” 0 that
o0 power exisis anywhere to dislodge it so long »s
ehe remains a Territory, If this be sound doetriue,
tben 1he FreoState men of Kuosss bave been
figktirg sguinet the Constituton, and have deserved
the puniekment of rebele; for they have struggled,
pet orly to toin Slavery out of the State, but to
Leep it cut of the Territory. Even Jobn Vau
Buzer—who, to state the fact very mildly, must
keen'y realize that Judas Iecariof, had ha besn
gifted with tie speech making koack, could have
wsde & much better defense of his batrayal of his
Meeter than the raid Jobo gets up of his deserion
of the Free-Roil cause—is evidently boggled by
Buchanau's new concessicn, and spesks of it as
offirmwing culy that Slavery exists in Kansas by vir-
tue of the Lowsisna Treaty, Bat this is not Mr,
Buchsoan’'s position st all, as will be seen by Lis
express langunge, as fullows:

 §levery exicted nt that period [1820], and etill px-
ista, i Kot sas, wnder the Constifvtion of the | wited
Stotrs  Thin point hag been at last fioally settled by

tbe bophest tribunal keown to our iaws. Mo of could
erir have been servensly dowbted, i @ mystery,”

Yet pot orly did Mr. Bucharan himsell in [=20
jrin in calliog » meetirg to oppose the admission of
Miseonri a8 a Slave State—a most unconstitutional
ard factious act, if his present pesition is gorrect—
but in 1545 be eulogized the Missouri Compromise,
ard propored to run the Slave lice of 36 30 to the
Pueific, in the teeth of his present avowal.  Heary
Clay likewire, on the 22d of July, 1550, thus spoke
of the coctrine then recently broached by Mr. Cal
beun and vow edopted by Mr. Buchanan:

1 am aware that there are gentienien who malutain
that, 1a vartue of the Uonsti'uion, the right to carry
eloves couth of that live (6 30 already exists, and
trot of course those who maiotsin that opioioo want
no other cecnrity for the traneportation of their slaves
piuth of that line then the Coustitative. Jf 1 hud not
heard that epiwian avewed, I shonld have regarded st
as omi of the wiost extraordinary asswinplions, and th
wie ! e e ble position that was erer taken by woin

Fellow Citizens ! sball the doctrine in behalf of
Shnsery Extension, thus stigmatized by IENRy
Cray as *the most exiraordinary assumption, and
“the most indifensible position that was ever talion
by man,” be now sanctioned sud aflirmed by the
stili Pree State of New-Yo k! Let your soswer
electnify the sdvocstes of Freedom and Homanity
terovgbout America ard the world!

We jesterday reccived files of London juurusls
up tte Tth iret. In discussirg the Scate of the
Irdisn revolt they are full of the same oplimism
which they bave cultivated from the begioning.
We are vot enly told that a successful attack upon
Delki was to take ploce, but tist it was to take
pluce on the 20th of August. The first thing to
sacertsin 18, of course the present strevgth of the
besiegirg force.  Au arfillery officer, writiug fro o
the camp before Delhi on the 13th of August, gives
the fullowing detsiled statement of the effeetive

Diritish furces on the 10th of that month:
British British Native Natiee
Offices. Troops. Ofieers Troope Hlees,

Srafl ... B T
Artillery 4 e
Eupttn orvcasees 5 o P
Cavhiry sesee savssasnnes 11 L] b
187 Bricane
Her Meojosty’s 75th Regt. 16 52
Hop, Co's 28 Fusklena.. 17 te] &5 ;
humaon Hst*alivtieeees. 4 . 13 bas
v Brigaur,
s M jesty's 60th Riffes. 1 4] | = . .
Hon Co's 54 Fusiivers . 30 V5 . as
Timcor Battalhenesevess 4 . ] IS
30 Buicapr
Hey Mujorty’s (th Regt., 18 154 . .
Hier Mejeaty's 01t Regt. 12 w9 = 5
. 1 . 4 %5 .
PR 4 . 4 1=
i . 16 T
Totulissas ciranend -2 1 Fal ) M

I'be total eflective British foree 1 the eamp he-
fire Delni smounted, therefure, on tha 10th of
Avguet to exsetly 504l men, From these wa
muek deduet 120 wen (112 soldiers and = officers),
whe, seemdivg to the Eoglish reporte, fell on the
12k of Avgust during the attack upon a naw bat
tery which the rebels hud opened outside the walls,
in front of the Eoglish 1eft, There rewnioed, then,
the vuwmber of 5,720 fighting men when Brigndier
Nicholeon joived the beswging army with the fol-
lowirg forees from Ferozepore, ascortivg a sseond.
class siege tenin: the 52d light iofartey (say V00
mew), 8 wing of the tlat (say 4 compaies, 560
men), Dourchier's field batbery, s wicg of the 6 a
Punjaub regiment (+ay 510 men), and somme Mool
tan borse and foot; altogether & forea of about
2 000 men, of whom sowewbat more thaa 1,200
wire BEurcpeans.  Now, if we add this force

te the 50520 fighting mwen who were in
the ecamp on the juoction of Nicholson's
forees, we obtsin a total of 7,520 men.

Further reénforeements are eaid to bave lden dis-
psteted by Sir John Lawrence, the Governor of
the Purjaub, consirtiog of the remaising wing of
the Sth foot, three companies of the 24th, with
tbhree boree a-tillery guns of Captain Paton’s troops
from Pesbawer, toe 2d Purjaub iafautry, the 4th
Punjaub infautry, sud the otber wiog of the Gth
Pus juub.  This foree, however, which we may es-
t mate at 3,000 men, st the utmost, and the bulk of
which consiets altegether of Sikbs. had vot yet ar
rived. If the reader ean recall the arrival of toe
Pui jaub rednforecmwents utder Chamberlayoe sbout
s wooth earlier, be wil undorstand thai, ns the
Intter were orly sufficient to bring Gen. Reid's
army up to the ariginal vumber of Bir [1, Barnard's
fitees, 10 the new rekaforesments are only #suffi-
cient to bring Brigadier Wilsoa's army up
to the original strength of Gen, Reed; the on'y
resl fact in favor of the Enghsh belng the
arrival, at lset, of & slegetrsin,  But sup
pese even the expeeted D000 men to hive
jeired the camp, and the total English fures to
pnre reached the rumber of 10 60, the loysity of
o1 e-thiid of which is more shaa doubtiul, what are
they to do? They wiil invest Delni, we are told.
But lens og aside the lud'crcus iden of investing
with 10 000 wen & strorg'y-fortided city, more
than seven mwi'es D extent, dke Eogluh m st
first tuyn the Jumns from i'8 regulse course bifora
they ean thivk of ivveetivg Delbi  Ifthe Erz iah
e tered Delhi in the mirping, the rebels might
Wave i in the evering. either by crossing the
Junns and making for Bobiicand ad Ouée, or by
narchivg ¢own tie Jumwoa in the direction of
Mutira sud Agrs. At all events, the invcatment of

estion and 1etreat to the besieged, i« a oroblem not
vet selved. " Al sgree,” aays the officer frum
whom we bave burrcwed tbe above tsble, *that
* tnking Delei by asssult is out of the question.”
He ipforms ue, st the same time, what is re-
ally expeeted in the camp, viz: ** to abell the town
“for several dsys and make s decint breach ”
Now, this ¢fficer bimself acds that, * st 8 moderate
“ enleulation, the enemy must musier now nearly
“furty thoueand men beside guie unlimited and
e | workedy their infantry aleo fighting well.”
If tte desperate obstivacy with which Mus<ulmans
are accustomed to fight behind walls be considered,
it heecwes s great qumtion indeed whether the
swall Dritish army beving rusbed in through “a
drcent breach,” would be allowed to rush owd
#LEID,

Iu fuct. there remnins vuly one chaoce for & sue-
ceneful atfack upon Delli by the present British
furces—that of internal dissensions breaking out
amopg the rebels, their smmunition being speut,
1Leir furces being demoralized, and their spirit of
self-reliapce giving way. Bat we must eonfess
that their uninterrupted fighting from the 31st of
July to the Ith of Augnst seems hardly to warraat
tuch 8 supposition. At the same time, a Calcutts
letter gives usa broad hiut why the Enoglish generals
bad 1esolved, in the teeth of sll military rules, upen
keeping their ground before Delhi. ‘- When,” it
snye, **8few weeks ago it became s «uestion
+ whether our force should retreat from before
s Delbi, because it was too much harrassed by daily
“ fighting to support overwhelming futignes much
“ lunger, that intention was strenuousiy resisted by
‘ 8ir Jobn Lawrence, who plainly informed the
# Geuernla that their retreat would be the sigual
** for the rising of the populstisns around them, by
 which tbey must be placed in inminent dwmger.
# This couneel prevailed, awd Sir John Lawrence
s prowised to tend them all the reinforcements
+ ke could muster,” Deouded as it bas been by
Bir Jubn Lawicvea, the Punjaub itselfl may now
rire in rebellion, while the troops iu the canton-
nents before Delbi are likely to be laid on their
backs and decimated by the pestilential erfluvia ris-
ing from the soil at the closs of the rainy season. Of
Gen. Van Cortlaudt's forces, reported four weeks
#go to have reached Hissar, and to be pusbing for-
wa d to Deibi, no more is heard. They must, then,
bave ercountered sericus obstacles, o have been
dishanded on tkeir route,

The poition of the Englisk on the Upper Ganges
is, in fact, desperate. (ien. Havelock is threat.
ened by the operations of the Ouds rebels, moving
from Lucknow vis Dittoor and trying at I'uttey-
pere, tothe south of Cawnpore, to cut off his re-
treat: while simultaneously the Gwalior contiu-
gent ie warching on Cawnpore from Calpe, a town
situated onthe right back of the Juwns. This
coneentric movemeat, pertaps directed by Neoa
ubib, who is eaid to wield the suprems eommand
ut Lucknow, betrays for the first time som= notion
of elrategy on the part of the 1ebels, whilethe Fo-
glish reem anxious enly to exsggerate their own
fooleh wetbod of ceutrijvgnl warfare, Thus we
are told that the Yuth foot and the GHth fusilesrs dis-
patcbed from Csleatts to revuforce Geo, Hasolock
Luve been intercegted at Dinapore by Sir James
Outrem, who bas taken it into bis bead to lead them
via Fyrzabad to Luckoow. This plan of operation
is Lailed by The Morning Adrertiser of London as
toe stroke of & master miad, because, it saye, Luck-
uow will thus bave been placed between two fires,
bring tbrentened oo its right from Cawrpore and
o e deft from Pyrzabed. Aceor ling to the ordinary
tules of war, the immensely weaker army, which,
instead of trying to concentrate its scattered mei-
Lere, cuts itself up into two portione, separated by
the whole bresdth of the hestile army, bas spared
the eneny the pains of sunibilativg it. For Gen.
Buveloek, the question, in fact, is 0o longer to save
Lurkuow, but to save the remainder of his own
ava Gen. Neill's little eorps.  He will very likely
have te fa'l back vpou Allabubad, Allahabad is
it deed & postion of decisive importsnes, forming.
a+ it does, the poivt of junctivn between the Ganges
snd the Jumna, and the key to the Doab, situnted
between the two rivers,

On the firet glumce st the map, it will be gcen
that the main lipe of cperations for an English army
attewpting the reconquest of the North-Western
provinees runs along the valley of the lower Ganges,
The positions of Dinspore  Benares, Mirzapora,
snd, sbove ail, of Allababad, from which the real
operations must commence, will therefore have to
be strengtbened by the withdrawal to them of the
purrieops of all the emaller and strategicully indit-
ferent stutious in the provicce of Bergal Proper.
I bat this mein line of operations iteell is seriously
thieatened st this momweot may be seen from the
fullowing extract from & Bombay letler addressed
te The Londen Daily News:

‘The late mutiny of three regiments at Dinipora
bas eut off comwunications (except by steamera on the
yirer) betwees Allahabad apd Caleutta, The mutiny
«t Inpapore is the most seriovs affair that has happeoed
lutsly, funsmuch as the whole of the Berar dietrict,
within 200 miles of Calcotta, is vow in s blaze. To-
day & 1eport bas arrived thst the Santhals Luve agsin
1isem, 8ud the S'ate of Bengal, overrun with 150,000
snveges, who delight fn Llood, plunder and rapjoe,
wosld be truly terrible.”

The minor lines of operation, as long as Azra
bolés out, are those for the Bombsy army, vis [o-
dore and Gwalior to Agra, and for the Madras
army, via Ssugor sud Gwalior to Agrs, with which
latter place the Pupjaub army, as well sa the
corpe holdirg Allsbubad, require to have their lines
of communication restored. If, however, the wa-
sirmg privees of Central Indis ehould opealy de-
clore sguinst the English, and the mutioy among
the Bombay army sesume 8 serions sepoet, all mili-
tary caleulstion is st an end for the preseot. wod
uothing will remain certain but su immense buteh.
ery frem Cashmere to Cape Comorin. o the
best cuse. nli that can be done is to delay decisive
evepts uptil the arrival in November of the Euro-
pesn furces, Whether even tnis be effected
will depend upon the brains of Bir Coln
Compbell, of whom, till pow, nothing is kuown
Lut bis persoral bravery. If be is the wan for
Fis pisce, be will. at auv expeass, whether Delhi
isll or wot, creste a dispossble furce, bowever
small, with which to take the field, Yet, the ulti-
mate decision, we wust vepess, lies with the
Bouwbey army.

TOWA ALL RIGHT.
——— e ——
Correperdezee of The N. Y. Tribuze
Davisrort fows, Oct 19, 1857,
Towa is still true to Freedom. Wa Lave withous
doulbt elected our Repntliven State Ticket by Three
The urard majority. Almost every Couuty beard from
bews & Republican gain en the Avgust electivn, 1
thnk we bave a lovge majority in both hranches of
ke Legizlature, which recures us & Republican U. 8,
Scrator, in place of George Washingfon Jusss. Lst
us hear e guod an aceoust from the Eupin_:mo.u
A

MAGNETIC TELEGRATPIL

—_—
FROM WASHINGTON.
ia! Dispatel 1o The N. Y. Tribune.
Wasminotos, Thareday, ﬂct.l'!'.'. 1857,
Tie Treasury retures fo-morrow will show &
gnin ia reccipte, but s declice in surplus. The
\dministration is scmewbat incensed agaimnst Col.
Forssthe, sud bis removal is now thought ]m?h-
ble. He is charged with baving operated aguingt
Wlite Icuse coterie represemted by l(um.l
Ber jamin and Le Sere, by idestifying himsell with

Col. Bloo. )
Iprissari, who is now in New-York, does nof

propose to return to Central America, or t?m-

linquish his app!ication to be received as Mnister

from Nicarsgus.

e W assisoros, Thursday, Oct, 22, 1857,

The ladies, at their meeting this afternoon, formed
the weelves itto 8 Herndon-Fund Assogiation, avd ap-
poiuted a Committee to issue & cireular inviting the oo-
cperation of the women of America to raise funds, and
ins ¢ st the same for the benefit of the family of the late
Copt. Hermden, The Mayor of Waebington aod Col.
lrwip dolivered addresses on the occasion. S

The Interier Department bas just received addi-
topsl advices from Magraw's section of the Wagon
Koad Expedition, dated Indepeudence Rock, Sept.
Frgincer Lapder. who was in advence s
suceeeded in finding an excellent route from the sum-
wit of the Sonth Pass to Beer or Soda on Bear
liiver, ard been quite successful west of these Springa.
Upon the diseovery of & good road between the points
fir 4 wentiongd, depended the success dlhnlgqmoa of
the parties crgaged in the construction of this 2
thomughfare from Fort Kesrney to the California
S'ate 're at Horey Lake, The opering of this naw
route will esve many miles of travel to both Califor-
nin ind Oregon emigrants, It is _tl;nngut the 'nxpodi‘
tinel:r:]l get through to Califoruia by the 1ith De-
cewber,

Accouets from Kirk's section are favorable, and it
ia probable that it will get through be fore the time
la-t mentioned. F

Tt e Southern mail as late as dne is to hand.

The enly item of iutervst in the papers is that
quarantine regulatisns of New Orleans have been sus-
pruced.

£

—
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COUNIRY BANK CONVENTION.
syracrsy, Thureday, Oct. 22, 187,
A Convertlon of Conntry Backs was called to mest
at Syracuse this day, by circular of George W, Cuyler

of Palmyra.

They will bold & session this afterncon. Some )
Dacke are at present represcuted, and more deleyates
are expec ed in the aftemoon traine,

The objcet of the meetiog appears to be the estab-
lishmept of & Coontry Bark Redemption Agency or
Cleering-House in New-Ycrk, which shall save all the
present expenee of couttry banks on the redemption
of their bills, except sucli as arises from the recounting
in New York on the part of the banks.

It is urged that such a Country Agency wou'd eave
them three-fourths of the present tax om their cir-
culation, mud that as scon ms specis redemp-
tion ¢ re-vmed, unless 2ome such plan is adopted,
thelr Lills will be crowded upon them again by the
¢i'y barks io ruinous amouuts, Some of the leading
barks » the country ure already represented.

SECOXD DISPATIOH,

The Confercnce of Country Bankers was held at the
Voorhies House, this afitrncon,

Geo, W, Cuyler of Palnyra stated that the ciroular
cullog the Convertion was faeucd by bim, after con-
sultaticn with esversl of the eountry bankers, on the
eve of theenspension of specie payment by the city
bauks of New-York, and when itseemed likely that the
cunepey of the country would be in the haads of the
brokers; and it was the duty of the country bauks
to protect themselves and ench other in the orisis,
Altlough the immediate neceesity for this movement
did vot mow exist, yet it was well that ?n‘!imiunry
steps should be taken st 1hm st mesting to mect
such emergenolos 88 might upon the resuwption
of epecie paymert by the baoks. [le nominated Ros-
well Burnows for - President,  Mr, Burrows, on
tabirg the chair, referred to  the events
which Lad brouglt sbout this meetg., These were
the suspension of gpecie payments by the baoks of
New-York city and of other States in the Union, He
stated that much necessity existed for such a combina-
tion «f the country Larke as should protect them
uonivet the evils which exist under the present system
of reden ption of their bills, The circulations of the
courtry baoks do rot now average over thirty diys,
while formerly thiee or four monthe was the least time
for the returp of the cfroulation of & bank, A tax of
| per_cent wae thus impoeed on the country backs
vnee in every thirty dave, 11 they redeemed the whole
of their circulation in lhi.tl.y duys, each bank suff:red
ataxof 1} per cent per annum. [t was thougnt by
{hose who bad given the best attention to the matter,
that tbrec-fourths of this charge might be saved by the
countiy banks bavirg sn sgency of their own in New.
Y1k or Albany to redeciu their circulation,

It wae the tr'wiun of Mr, Cuyler, who had given
much eonsideration to the snbject, that this could be
sccomplisned at a quarter or & third of the present
charge. This ageney establishment could be called
the ledecmirg Agércy or Clearing-House for the
Couvntry Backs. The object of its foundation was not
oply to reduce the expenses, bt also to do away with
the ondue influence which the present redeeming
batke in the City of New York exercise over the
ceuntry bapks end against which the country baulks can
ot preset individually make no efiectual resistance, If
the covntry bapke sheuld cetablish an agency, such as
proposed, It would be simply a machine for the collso-
tion and return of their Lotce—to be operated by their
cwp sppeicted agent, whose duty it would be to count
suvd mssort the notes, and charge them over to the
s-vercl barks, leas fthe nctoal expense of operst-
ity the offiec. ard thus & great expense would be
raved to the courtry bauks. Some persous think
that capital ehould at once suhecribed for the
eetabiiehwent of the ngepoy—s p two and a half
per cent oo the cirenlation of the country bhanks,
woakivg up s cepital of 0000 or $500,000,
Others, bowever, object to this on the plea that banks
that ean take care of themeelves do not desire to take
vare of others, and that i the objection to h‘\-ins a
capitel paid in, This, ae be understood, was the main
suliject fo ba brooght bofore the vanai&-ral'.inn of the
weetirg, and 1t wounld be a proper subject for disonssion
t\h:!!mrl A mwf.:hilitt LLTE u::nhr: appointed Lo
report st some future medlivg o ir ¢ ing out
mi"‘ 1jc ot sought to be attaived or lh-thc:ﬁ:nﬁreet-
irg thould at onee fx on the details of the proposea
crpanization, shou'd it be thought best to euter into it.
Fur hiweelf, Le thought it very desirable to have this
Eachar ze or Clearing-Tlouse in operation some montha
prier to the resumption of specie payments the
oerks of the State.  The rystem now ted i New-
York of eealirg vp the | ills of country banks in pack-
uges and vsing them In the paymert of balancas must
lead to secumuiste a large portion, perhape one-half
of 1he cireslation of the country banks in the City of
New-York end viclnity, The conaequence will be
the ootes of those bairks will come back in s flond
when rpecie payiuent is resomed, and many banks
way rof be able to answer to the call, If the pro-
e d plan elionld bave been in nperation a ressonable
tie prior to resumption, & cousiderable portion of the
courtry o roulation would be returved to the banks of
irtue Lefore that event takes place, and will then be
circubntirg amorg those who kpow the banks and
have encfldence 1o them,

Mr Burrew: kpew it would be desirable to him If
Le cou'd regmip bis cireulation from the Metropolitan
Back ard cucu'ate it in his own vicinity, where people
beve full cunfidence in the stability of bis bank, For
these ressors be thought it desirable to put the Coua-
t1y-Bark Clenrir g-House inoperation soveral months
prior to the nsumption of specie ?,mm. There
was arctler branch of business which he thought of
i1 prtence: it was the appoirtment of a committee
by the precest meetng to esll futare conventions, He
deemed it wery necessary for the country banks, at
iwtirvals, to hold mestige end covsult together for
the promoticn of their muteal intsrests, and it was
Lecesenry v order to secure this object that such comm-
wirtew should be chosen.

dir. Cutwater, of 8yracuse, was named as Becratary,

Mr. George W, Cuyler moved the sppointment of &
comamiste e of pevengto report business for the Conven-
tien. Motion adopted.

The Chair then a{-pn‘:.!ed the following Committee:
Meesre. Cuyler, of*Palmyra; Hawley, of Buoffalo;
Roabester. of Reekester; Strykor, of llomeo; Muges,
of Batly; Judien, of Oswegn; and Fitch, of Syracase,

Ibe nawes of the delegates ware then taken, and
the iu;'-h-ml'g barks acd capital were fonnd to be rep-
TestLlen
Roawe!! 8 Dugrows, Pank of Albl
Mr. Wiright, Bazk of Tiogs..ue-s

‘ngn Bank, of Syracus e 200 000

Howliton White. Bamllton White Baok, of Syracase 100,000
M1 Fllis, Central City Bonk, of Syracuse..oconescerss 110 660
Gsiduer, Opcudoga Couty Bask, of Sy, ... Li5,Mg

« P10, 000
e 100,000

ssansenns

M: Recbester, Roo

Mr. Fish, Carnstots Bask,....

Mr. Eaten, Back of Fayentvill
Cad Con

i Bt o L s

M1 Wardwell, Fort Stanwix B Rowa, .
Mr. Gorton, Bank, H".“'

Mr.

Mr. 1

Mr. Pun
Mr. Bhsgben i 5
Mr Thom e, Brockport Exchange Hask,
M:. Oardizer, Oswero River Bsok. Fulten,
B Beacesior AChart Farbange Bask
e }m'“ ke Ontario Bk O
Mr Wilsme Benk of Kewsrk....
M. N T. Williame, Tomphins County

Mr. Cuyler from the Commiittes
for the action of the Convention, He
sarre time thst the limited atiendance of thy )
werting arose, in part, from the fact that fhe
eent East were all lost in the burning of the myy
the Central Road Jast week. e -

The following were the resolutions:

Kesolred, That it is the dety of the basks be

[
f..'.llumzﬂlmdmp t ok aw parly &
gard to 'wohmﬂndlb-mm,-df -
tore sueh eutire muwyﬂulan batks aere
deawor to beep thelr hills 0s noar u sp=cle basis m
F nmesded to

Rewieed, That it be recor
furiberasce of the cMorts made by the City

to increase their line '1!. disrounts 3 tlh;.-unn .'b
to ald in foew nee rountry
market, thus aforcin the I'Mklanm“ mui

Iue, Merosatile and

: ﬁmlndr 3 l’i&l l.'hwgc“ .:‘:’n,“ic.wm' P.V.
cm, t I, v e ‘reeman

;::IT-«-:‘:::I"J..‘H liu’i‘lll of ln;hﬂ:‘\.

pilites to efect an asseciation of the G

wiutasl protectien and I:Mrlfm y and !«: lm

wtem of red clrﬂ‘

B ectivg, to be called by mis Comuitice if by

oo oemary.

Mr. Stryker said that the rezolutions
thus -enem!;:‘vhtof the linllrdw
meeting, it being
work lgul future action, if any shouid be
eury, thau to take lizal sleps at the
ventiom, -

The roport was then received, and the n-_‘
taken up sepatately. K

The firet resolution was sdopted. o

On the second resolution being read, Mr.
of Newatk oljected to the wording of it, e
ground that the city banks had dove nothiog for
retief of the country, They had talked about
irg their ciecounts, but in fact had not dove s,
deed, every statement published up to this time
a contraction of discounts. We desired to keow
efforta the city banks had made, as was stated in the
resolwticn to relieve the country.
h‘lltrih(‘nykr—'rhq bave tuken our bills at par, asd

il them. |
Mr. Willisms—That is true, but they have doss
pothing in the way of discount,

Mr. Erticksen of Rochester said that the o
barke bad slready discounted so much for the
of the commercial interests of the country that the

oduee which had by such means been went to New.

"otk row lay thers in consequence of the ioal )
the city barks to draw exchaoges on Koglasd,
moved to strike out from the resclation the n-.:
furtheravce of the efforts mnde by the city
New-York,”

Mr. Hawley of Buffslo thought the waerds
Lave beer leit out, originally, from the
but, inasmuch as they bad been bofore the
be they would not be stricken cut. He
viil-:gtogin cradit, especially to the banks

vot to the |
New York City, bat to the ¢
Bewlek O e T e dl

o

g

o uuh',r. le woved, therefore, to strike bat o A
word ¥ hacke,” o that it would read, “'in
“ aoce of the efforts uade by the City of New- Y

‘I’ he resolution wae so amended, and adopted.
Tho third resciution was then taken up, aad sl

adl?m. .
T, Cn{lerrnlled the attention of the ooulry“
to the fact that, under the present system of
Lslacces in New.York, by sealiog up W
country bauk-notes and i:{:‘g them by, :
binnks are unable to co their own carrency,
was Lighly desirablo that this sbould be .
and that ﬁle rotes of country banks shoald be me
turned te their own constitusncy, instead of .
Jatirg by willions down Esst. He had
Leso the bills of Lis bavk assorted, and bad
y the oxpenses for so doiog, but the
El.l! k refuced the offer. had, bowever,
tl:htbil fifty “l.l.::m::dmd o{h aam banks
cimubine together ¥ lor
& ii%, the wr-uli!h(n g:n them smorted and
i to 4
B:r.ll{a;;c: i:t' Bu:l& i:lg be b:d hnd gﬂl
eroe in lavkiog, & o 0
157, At that te he hlf::lwd at m i
Le dore by eonventiors and resolutions, He had
lis to be a fullacy. ‘Ihe only true pricoiple was
nch bavk of issue to take care of its own
v to be prepared to redeem it, There was forca ia . |
hé remark that it was better for the co banks
ave their own circulation in their immediate vi |
if they could; but he for ove was not dispored to '
urb the present state of u:.l.nﬁ"h New-York, He |
id not agree in the stateent specie 1
ad been » d in the comntry. e
plenty of specie in the counfry, and be belioved thek
when specie gcymenl was resamed, the country
would ncam? feel any difference. Ho wis
to take care of his own circulation, and to redeem
of his potes at the counter as were prosented by 8
cit{l barks.
r. Lrrickson, of Rochester, sald that seme ’
ration in mmb:olb.

81

tice were dl.'pm'lfb‘ of concide

this sulject. In September, last year,
there wie in circnlstion in the S'ate of New. Yok
tbirty milhous, !.lg a report made in B¢

the mesent year, the oircul sion had Mhlm :
willions, By toking the returns of last ha
bud rsen that this had fallen off to sistesn
ore-half of which was put iv circulation by New :
City buuks slone, The city bapks, in condition
of aflairs, could pot acenmulate Gve milli)os of coss
fry circulation, They have not more thao one i
in fact, ¢ conntry bills, whkich they use in place
spacie in makirg their balavees, l;« would add

Lia testimony in favor of the conduct of the

City beuks doring the late troubles.

doce wore than all the New-York City

put together for the relief of the
Albany backs had at the present more
than oze willion of currency in New-York,
or wore than sufficient” to oover the waole
accumulation of country bills in that city. He
object to any combi of fifty or one
cotntry banks, for the purpose of the amort-
went and return of their botes from the ﬁﬂ
Bark, because he was unwilliog to lead the
back to avy Metropolitan Bank plo. It wet
owing to the impossibility of receiviog say relief 11
the two receening baoks of New-York that mach of
the past dificulties had been attrijutable, Hy the
action of thess banks the stroam of circaistion
quivering for & time in the balanes, had flowed fa
irstead of vutward, sud the bLosicess of the

had been brought to o stand,

Mr. Shgier aeo spoke in hif'“!
terme of the Albony backs, The L
New-York backs bad given the flist ray
the dukress. Their [{berality was v o
vinted, snd met with & warm response from
bai king interests of the Stnte,

'Ilhe ;‘uhj’tedvl‘uul"ln d"’l'l"':]-

J. N. 1. ialns made a
1e:pecting the rumored dm-nd.hr:m#-
(‘f urtijl‘ Bar kh' léh-hll ;.nr—ndthMI‘h the
of u tele graphic aleh, ard haa been
:tg.]:txd. The bun; row =tood equal to soy fa the
e,

G. W. Cuyler said that full justios had not :
dore to the city banks, They deserved theoks S
suspending specie payments (laughter), They
ulo bave _eflec 1} for r:dnm!ng mnr.ry u:;ll&:; ﬁ
ned erpecially for redeemi w,
knocked down just before, Men who had owaed 190
courtry banks went to bed supposi ‘a bad
ccmolished by the city backs, u.:f awoke o
themselves once more bavkers and their bills takes Y
the ¢ity bauks and paid out at psr. Nay, more;
ciiy bavks had signified theif intention to Ll‘? four of -
five willions of thoee country bil's avd to give them §.
ulur in gnkin‘ their balauces equal to gold sad *
virlapghbter). .

Mr. Magee said he bad just learned that the oty
barks had egreed to re-discount for the country bas
Ln {ood standirg to the extent of one million asd &

L]

Mr. Plnmb of Albauy said he had attended s most~
ing the pight before at the Manhattan LMI%MJ
ing-leouse, st which the most hoportant of “z
berks were represented, They had sgreed to
couut paper for the Westera basks—he o
their e euti—to the amount of $1,200,000 o
hitty end sixty dava’ paper. The matter bad b
placed in the Gands of Silimaz's Mercuants' Baak
BITRIES,

Mr. Errickson of Rochester said be belioved .
courtry barks evuld diserunt enough to

prodoce to New-York. What woas moe
the mesra there to seeure s outlot f":.';n“

At present, while the New-York bavks

the:r discounts, foreign e canmot be

The resolution to combize fus the purposs of !
tack the cirenlation of the country backs
Metropolitan Bazk wes then withdraws, sod 36 200
vertion adicurned, subjoct 1o tho call of the
ik



